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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Programme 6th Semester Examination, 2022

ECOGDSLE03T-EconoMIcs (DSE2)

) TRADE AND DEVELOPMENT
Time Allotted: 2 Hours

Full Marks: 50
The figures in the margin indicate full marks. Nfew 117 757 T o4 T 077 P 1
Candidates should answer in their own words
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and adhere to the word limit as practicable.

1. Answer any six questions from the following:

2x6=12
fsERe @-@ e 57 2vam Tea wes

(a) What are the gains from international trade?

SeEifoT e Aol R o

(b) What are the two basic theories of international trade?

Sewifes ficaTa o 37 oy A A 9

(c) What was the basis for international trade according to David Ricardo?

it el wte wesifes afitam fofs i e o

(d) What is meant by incomplete specialization in case of international trade?

HreEife s oo e Si 3 2
(e) What are the non-tariff barriers to free trade?

1@ JMfdcera 9-4% el & & o

(f) What is meant by depreciation of a currency?
TaI SRS Te0e F @RI 7
(g) What is the Infant Industry argument?
ics-férsy it St 2
(h) What are multi-national corporations?

IElfos W FIE A 7

(1) What do you mean by Capital Account?
Al A S B I 2

(j) What is meant by globalisation of markets?
G = 1 2

(k) Distinguish between Real Exchange Rate and Nominal Exchange Rate.
e R 79 g Snide [ 2-aq sty 21 s

(I) What are Regional Trading Blocks? Give examples.
wifEr-atfde-s $ ¢ Trizad we|
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pd Answer any fwo questions from the following; 4x2 =8

frafiRe @-cie 46 et e was
(a) Discuss the basis of international trade according to Adam Smith’s Absolute Cost
Advantage Theory.

et Fres vaw 7 FRutog i et Ay Bfe wiemat s@t

(b) Discuss the components of balance of capital account and balance of current
account.

CTAITRE FT 14 @ Bife Spieriers Rfvn sieafer it e

() “Export Promotion and Import Substitution are complementary to each other”. Do
you agree?

R TR GR R AR 9t W e | % g fF e I 2
(d) Discuss the difference between Balance of Payment and Balance of Trade.
T ot @ ey T Wra A Il
3 Answer any three questions from the following: 10x3=30
RS @-orA foqf etim Ted wies
(a) W}éat is a tariff? What are its different types? Discuss the concept of terms of
trade.

Tifar S ¢ 3 el F ¢ v 6 g Tt s@h

(b) ‘Balance of Payment always balances’- Explain.
TR S0l AT TSI QT | —SHCEAID1 SCl |

(c) Critically determine the exchange rate in foreign exchange market.
TSR (A Yt Rt sreras [Rivw 2w e afean s s

(d) What is import substitution? State arguments for and against import substitution.
Sl #AfRReet I ¢ WA AffCer v @ Rere e SEy F@l

(e) Give arguments for and against free trade of a country.
@I (iR SRy AT #ivw 8 Reirs & s

(f) Write short notes on the following:
(i) Effect of devaluation on BOP
(ii) Negative features of Multinational Corporations.
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N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within | hour aﬂelr gnd
of exam. University / College authorities will not be held respousa‘bf’e Jor wrong s:{brmmon
(at in proper address). Students are strongly advised not to submit multiple copies of the
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