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WEST BENGAL STATE UNIVERSITY
B.Sc. Minor/Cor 1st Semester Examination, 2025-26

ECOM]N101T_ECOCOR101T/ECOMINN101T_ECOCORN] 017T-
EcoONOMICS
Full Marks: 50
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Time Allotted: 2 Hours

The figures in the margin indicate full marks.
Candidates should answer in their own words il e I T 6T HAAA Th

and adhere to the word limit as practicable. Geg A |
All symbols are of usual significance.

I Answer any six questions from the following: 2x6=12

fAfoiie @-colea gHfe elve Tea mes
(a) State the Law of Diminishing Marginal Utility.
TR 2l Seirifier R Ry F@
(b) What is cross price elasticity of demand?
BifERIR AR wiaie FAfegeirel BIcE 3 ?
(c) What is Income Consumption Curve?
Y St (@ PICF A= ?
(d) What is Consumer surplus?
o Bge

(e) Draw a perfectly inelastic demand curve.
fo o SfEfoRIoRs BRI G0 Crae)

(f) Mention the factors which cause the supply curve to shift.
QAR 2 iR Pl Ao st

(g) What is ‘Quasi Rent’?
&1 Al (I oYl A=) P I 2

(h) What is an Isoquant?
IR (& BIF I 2

(i) What is shut down point?
Teofin 0 9 FIE 01 2

(j) Mention the features of an oligopoly market.
wfereateifa FreraR cafigrafe Srad T

(k) What is an inferior good?
PR 5 JINF I ?

(1) Give two examples of variable cost of production.

“AfeaeTer I 4o Tuizad ws |
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2. Answer any fwo questions from the following:

fRafeife @-coe 1% eivsw Taa me:

(a) Discuss the exceptions to the Law of Demand.
SifRwl 3R IS wiEsal T

(b) Discuss the relationship between Average Cost (AC) and Marginal Cost (MC)
with the help of a diagram.
o082 HRITY 1S T (AC) @ 2N T (MC)-97 g 716 Sicaitoat Sl

(c) Briefly discuss the Modern Theory of Rent.
Qe R SR ©gfo FTEwCs! Stesa Il

(d) With the help of diagrams, show the relationship between Total Product (TP),
Average Product (AP) and Marginal Product (MP).

mmmﬁmw,m%eﬂmem@emﬂwﬁmu

4x2=8

3. Answer any three questions from the following: . 10x3=30

e @-it feafe 2ivs Ted whas _

(a) How do you measure price elasticity of demand at a particular point on a straight
line demand curve?

G R SR e @l fifRe Reqre fFeka siftnrR whes Ffezerset
e Faam g :

(b) Discuss the characteristics of an Indifference Curve. Explain how does a 4+6
consumer attain equilibrium with the help of budget line and indifference curve.

fREEE AT SEa @ FEerEEd e e GRIF A ST
wimfe it FE | :

- (c) Explain how Long-run Average Cost (LAC) curve can be derived from Short-run
Average Cost (SAC) curves.

AN oG T @R @ Reia T 1% 97 @i fAdiad 3t ar, o I
FEl

(d) Write a note on Ricardian Theory of Rent.
fRsitel e ©rgd eoiq @3 Bt @

(e) What are the features of a Perfectly Competitive market? Explain the long-run 3+7
equilibrium of a firm under such market.

a5l defereoner Fick el F & ¢ @ AeE i Fick AR
SIS A |

(f) Explain how is the wage rate determined if perfect competition prevail in both the 5+5

labour market and the product market. Can the Trade Union raise wages under
such condition?
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